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Automakers Headed for Higher Tariffs in EU

Planned levies on Chinese EVs are on top of 10% rate

Companies Additional tariff
SAIC 35.3%

Geely 18.8%

BYD 17%

Tesla 7.8%

Other cooperating companies 20.7%

Source: Bloomberg Mews
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CATL Leads Rivals in China and Overseas

While BYD produces batteries for own cars, other rivals struggle
/' CATL global share , CATL China share ./ BYD share LG Energy share
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0
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2024

Source: SME Research, China Automotive Power Battery Industry Innovation Alliance
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Cheaper, But Still Powerful Option

Average production costs for medium-nickel high-voltage battery cell is lower,
but could reach energy density similar to high-nickel route

M Cathode M Anode B Other Materials Processing

High-nickel

Average madium-nickel high-voltage

LFP
1 l |

e} 20 40 60 580
Source: CRU Group

Mote: Average costs per KWh modeled based on a prismatic cell with synthetic graphite anode builtin
China
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Metals Mass in Battery

Mid-nickel cathodes on average contain more cobalt but less nickel in the
formula

M Lithium B Manganese Nickel m Cobalt = Aluminum Iron W Phosphorus

15kg/kWh

10
-

05

—lEm-

LFP MMG (532) NMC (622) MNMC (211) NMCA NCA92 NCA95

Source: BloomberghEF
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EVs and Hybrids Surpass Gasoline Cars in China
Electric share of sales exceeded 50% last month

W EVs and plug-in hybrids ® Gasoline-only cars
100%

I

Aug Sep Oct Mov Dec Jan Feb Mar  Apr May Jun Jul
2023 2024

Source: China Passenger Car Association
Mote: Data for July 2024 is preliminary.
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Chinese EV Makers See Further Slide in Share of Europe Market
# Chinese automakers' share of European EV sales ~ Prowisional EU tariffs introduced

15%
10
2019/2/1 \/
0.1%
5
0
—po— . - . .
2019 2020 2021 2022 2023 2024

Source: Dataforce
Note: Based on battery-elechric unit sales in EU and EFTA countries + UK. September 2024 excludes

Slovakia, which hadn't reported by press time. Chinese brands include Polestar, DR and Evo, exclude
Smart.

A BYD Atto 3 electric vehicle at the Pariz Motor Show on Oct. 15, 2024. Photographer: Nathan
Laine/Bloomberg
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BYD Makes Strides While MG Retains Top Spot
Chinese EV registrations by brand across Europe

Brand September registrations YoY change
MG 6,717 429
BYD 4376 +162
Xpeng 935 +588
Great Wall 297 NA*
Omoda 195 MNA*
ZEEKR 182 +2300
All Chinese Brands 13,097 10%

Source: Jato Dynamics
Mote: Excludes Polestar {4,654), Smart {1,721), Lotus. Great Wall, Omoda weren't active in year-ago

period.
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European EV Market Bounces Back
Zero-emission mandates in UK led to heavy discounts that spurred sales

September 2024 EVs registered YoY change
UK [ By [ 244%
Germany I 34479 7
France Bl 25256 W-ss3
Norway Wiz4es [ EEE
Netherlands ~ [ll12.461 | 206
Belgium P24z [ B

Euopean Tota! NN == 443 | 139

Source: European Autcmobile Manufacturers’ Association
Note: Total includes BEV sales in EU + EFTA countries + UK
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