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China’s Dominance in Battery Recycling

China has maore than halt of the world's battery and production scrap, and
leads in preprocessing and material recovery capacity

Battery and prod mscrap  Prep ing Material recovery
available for rocydlng capacity capacity

2 miillion Lons

k st of the world

Nor th America

.|I|||||| /

Source: Circular Energy Storage

Mote: Pre-processing reters 1o the steps to furn used batteries to Intermediate waste products.
Material recovery refars to the process where matsrials are turned Into chemical products for use
in Dattery value chain or olher industries.
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Dealing With Spent Celle Is a Multi-Stage Process

COLLECTION

RECYGLING

byproduct Battery making
Source: Bloomberg reporting
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BYD is by far China’s biggest EV maker
(Unit sales, in thousands)
Year-on-year | Market
change share
2022 2023 (In percent) | (In percent)
BYD | 1,152.9 | 1,884.8 63.5 363
Tesla China 318.2 433.3 8612 8.3
GAC Aion 184.9 359.5 94.4 6.9
SAIC GM Wuling 3256 288.0 -11.5 9.9
Geely 205.3 286.5 395 5.5
Changan Auto 119.4 250.1 109.6 4.8
Li Auto 86.9 2442 181 47
Great Wall Motor 93.4 151.1 61.7 29
NIO 82.4 110.0 334 2.1
Hozon Neta 109.8 8983 -18.6 ./
January to September period of each year
Source: CPCA, Nomura research
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Ch:na s car exports overtook imports thIS year

(Expor imports of passenger vehicles, in billions of dolla

M Exports MImports
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BYD s balloonmg share prlce

{In Hong Keng dollars, month
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China EV battery market share by installation

(As of September 2023, in percent)
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World's top sellers of BEVs™ in 2022

nbal sales, in millions of vehicles)

Rank Automaker | Total sales

1 Tesla
BYD Auto

Volkswagen

General Motors

Geely Automobile Holdings
Hyundai-Kia Automative Group
Stellantis

Guangzhou Automobile Group

e e < BN N R o B 6 5 B < 5 L

Dongfeng Motor
Renault-Nissan-Mitsubishi

=)

wered electric vehicles Source: S&F Global Mobility
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