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Subsidies Per Electric Vehicle Are Declining in China
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EU Is a Big Destination for China’s EVs
EV exports from China by value, Jan.-April 2024

EU: 37% Asia: 28%
Belgium
191%
Spain Germany Slovenia
53 35 3
Metherlands
18
UK
121
-.. Oceania 7.2%
usos
Rest of Europe: 14%

Americas: 13% Africa: 0.6%
Source: China's General Administration of Customs
Mote: Includes HS8Y0380 (EV), H3870240 (EV for more than 10 people) and HS87 0460 (other EV)
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Automakers Headed for Higher Tariffs in EU

Planned levies on Chinese EVs are on top of 10% rate

Companies Additional tariff
SAIC 35.3%

Geely 18.8%

BYD 17%

Tesla 7.8%

Other cooperating companies 20.7%

Source: Bloomberg News
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Germany and Slovakia Most Exposed in Europe to Any Tariffs
Although Chinese imports have been falling recently

/' China's total imports of cars with engines between 1,500¢cc and 3,000cc
/' From the European Union M From Germany From Slovakia ™ United States

$6 billion
4
{ [}
2017 2018 2019 2020 2021 2022 2023 2024

Source: China's General Administration of Customs
MNote: Shows imports under HS code 870323
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China's EV exports (2019-2023)

By volume
Overall — EU

400K

0
2019 2020 2021 2022 2023

Source: General Administration of Customs SCMP Graphics
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