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BYD OQutsells MG for Second Time in Three Months
Chinese brands' EV registrations across Europe

Brand October regi ions YoY ct
BYD 4,630 +167%
MG 3,846 -56
Xpeng 1,137 +302
Omoda 279 NA*
ZEEKR 249 NA*
Leapmotor 231 +600
All Chinese brands 11,113 10%

Source: Jato Dynamics
Mote: Excludes Polestar (2,610}, Smart {1,841}, Lotus. "Omoda, ZEEKR weren't active in year-ago period.
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Japanese Carmakers Are Losing Out
Market shares are declining across the board

Brand origin ,/Japan ,/China US Germany Others

China Indonesia Thailand Singapore Malaysia

+20
percentage points

.
10 . -6 -4.9
-8.8pp .
-12 18
_20 > %
2019 2024 19 24 9 24 48 24 19 24

Note: Partial 2024 data as of September for China, Indonesia, and Singapore; October for Thailand and
Malaysia
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Japanese Brands Decline as Chinese Buyers Go Domestic
Winners and losers in China’s car market

Brand origin_ @ Japan @ China O Others

12 10 8 -

Market share (2024)

All Japanese carmakers have

Chinese cars' share rose by
lost market share in China

23%, with BYD at the forefront

Note: Carmakers with less than 019% of market share in both 2019 and 2024 were excluded from the
chart. Partial 2024 data as of September 30
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Manufacturing muscle gives the world’s no. 1 automaker an edge
Brandorigin @ Japan @ Chin

Market share (2024)
0%

10
1

In 2018, Honda's share in
Singapore (i) Singapore was 21%. It has

now come down to 9.3%

y
&

Mitsubishi Pickup trucks make up
Thailand [ 40% of new car sals,
Nt akey segment for
Toyota in Thailand
Nissar
Malaysia @ ®
Nissan
2 0 s 4 10 2

MNote: Gar| i market share Partial 2024
dat for for Thailand and Malaysia

oA eLé‘ g g Cow 1 (BB s b U“ﬂ‘j Aylwg yo95
2% 09z b el OIS Qligly Slgie gadse oyl & wlady

va | i
9)°29=2
VFol cpogd - 19 05lacdts - pgoJlw



Gusly oo Slayli8lay g i piw Gl gL $y9ld @ & (izio
A e ds i 3 G Sl

CYgame 2ad 50 Ll & Ll 38 Dz @layedS glaobls 5
gl 0 0433 Gz SLaiy Yo Widg 1930 9 Yluws

23 g Sl 51 AU Ll B stz 50 Uyl ) Cue
L G 90985 Jde Wiz jgSde dihie jd CS () .Cuwl dihaie
G sl Gl JLide Gu &S WSe Wg SH sleygige
WJgi Lol S 3 wioyd Ve dgus legeswe gpgwl 9 Wbl Ll
395 Iy (0Kwd (gauo VY dgus> () VoYY Jlw o Ugugs
0l plais

G593 L 50 3l i Uga g5 Hoa (g rgudl Sl Sl gaosle 4o
sl 48)S 1,8 (1,851 sl 55 Lo 5 Gluwsd Lol )95 (0 @iz 4y 0
b a5 3> xS 395 dgw Wi il ) Jlul ywlgs syl Glund
a4 oy slagiloly Gialidl S Gl glagydes Gud (aa8 )
S0l Gumd sdgydss b 10 &8ss seam pus 5 GLLLIL
b G5 51 29,5 zlhS 9 Wl ShalS 4 yzmie 9 09y o

@ Gl 53 Iy e 45y (9,8 Olyae Blod 31 55T ol 53 $o8le
GV olo 4 9 0ud )l Gl 1L A S| CS s o) .08 Cawd
D1 J9o8 (2L P9l Gl a1y Giuldg 395 Sl G OWIgl ¥ VF
Fe 3l giied &S (Seal) dew pb ) brwsta slasl b Sy 58I Suzle
olials 50 0w 4dye Jguame (i yiyludsboy 90 &9 HYS 5
Cawl 0399 Byl 55 g3l

2 I8l 9 K5 SLCS b CS)Hlie 4y oo Lol bilde 53

|Sie=
9)29=
VFol cpogd - 19 05lacdts - pgoJlw



b}

> glag 5l 9095 oy glayliblay olb Gueuds gojgy
JBL 2 0xles halus gy &S Wledysl sy LGS plu 9 wale
Ayl 5Ls T @

Slizl sgige S ddgl gladigé 3 ¥oYF Jl Uilsl Ugass Mo
GG $y9l8 douy 0 WlFe &S 35 (légy S0 S»
olais] §yli8leys 8l $9y 2 H Ul 10 Gz 9 L Hge
Ll Guzr GLEV (uSot OLBLI b Colsy )y d95

SLCS Ly ) dins) 53 Lblgs (56 @B (huigucies § Olud digd
S (6 SSHuSy b Laylidlas 9 EV

Lagging Behind in EV Shift

BMNEF EV exposure score
80

%
1=
5 oo
@ e Position change
= 60 2018 2022
TS e been
% BYD reluctant to bet on electric
@ vehicles, leading to some of the
g biggest sales drops among peers
= 40
e GAC
Geely
20
SAIC
Hyundai Volkswagen
Mitsubishi  Missan
GM "
0 Subaru Toyot
Mazda Honds Suzuki
o 2 4 6 8 10 12
Annual sales (in million cars) More sales

Mote: Carmakers that sololy focuse on electric vohicle, such as Tesla, are excluded
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From Made in Japan to Made in China
Share of global passenger car production
1998 us Germany China Cthers
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2023 China India Others
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